EBNER
STOLZ

WELTWEITE MASSNAHMEN ZUR BEWALTIGUNG
DER WIRTSCHAFTLICHEN FOLGEN DES CORONA-
VIRUS (COVID-19)

In der vorliegenden Ubersicht werden die MaBnahmen ausgewahlter Staaten zur Bewaltigung der wirtschaftlichen Folgen
der Ausbreitung des Coronavirus (COVID-19) mit den Schwerpunkten Steuer- und (teilweise) Sozialversicherungsrecht zu-
sammengefasst. Die Zusammenfassung basiert im Wesentlichen auf Verlautbarungen der Regierungen und Behérden so-
wie auf Informationen unserer NEXIA-Partner im Ausland.

Die Informationen und Unterlagen (z.B. Newsletter in englischer Sprache), die wir von unseren NEXIA-Partnern erhalten,
werden zentral gesammelt und stehen lhnen auf Nachfrage zur Verfligung. Gerne stellen wir bei Bedarf auch den Kontakt
zu den Kollegen der NEXIA-Partnerfirmen im Ausland her.

Wichtiger Hinweis: Die Rechts- und Informationslage zu diesem Thema andert sich taglich, daher kdnnen einzelne Aspekte
schnell wieder Uberholt sein und sollten daher stets auf Aktualitdt und Gultigkeit geprift werden. Die in diesem Bericht
enthaltenen Informationen sind allgemeiner Art und basieren auf Informationen, die sich andern kénnen. Die Anwendbar-
keit der Informationen auf spezifische Situationen sollte durch Ricksprache mit einem entsprechenden steuerlichen Berater
vor Ort gepruft werden.

GLOBAL MEASURES TO ADDRESS THE ECONOMIC CONSEQUENCES OF CORONAVIRUS (COVID-19)

This report summarizes the measures taken by selected countries to deal with the economic consequences of the spread
of the coronavirus (COVID-19), focusing on tax and, where appropriate, social security legislation. The summary is mainly
based on announcements by governments and authorities as well as on information from our NEXIA partners abroad.

The information and documents (e.g. newsletters in English) that we receive from our NEXIA partners are collected centrally
and will be made available to you upon request. If required, we will also be pleased to establish contact with colleagues of
NEXIA partners abroad.

Important note: The legal and general information situation regarding the measures taken changes daily. Therefore, single
aspects may quickly become outdated and should always be checked for actuality and validity. The information contained
herein is of a general nature and is based on information that is subject to change. The applicability of the information to
specific situations should be checked by a local tax advisor.
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TAX DEFERRALS / INSTALMENT
PLANS

ADVANCE
PAYMENTS

SELECTED MEASURES

TAX BENEFITS / CREDITS

. --

BELGIUM

Tax deferrals are granted auto-
matically for personal income
tax, corporate income tax, non-
resident income tax and legal
entity taxation, assessed for tax
year 2019 as of 12 March 2020
(additional two months).

For taxes assessed prior to 12
March 2020, a repayment plan
can be requested until 30 June
2020.

Tax deferrals are also granted
automatically for VAT and WHT
for monthly returns for Febru-
ary and March 2020 and quar-
terly returns for Q1/2020 (addi-
tional two months).

Employers may apply for a re-
payment plan for their Q1 and
Q2/2020 employer's social se-
curity contributions.

EBNER
STOLZ

STATUS AS OF

ADMINISTRATION, EN- | [DD/MM/YYYY]

FORCEMENT
AND PROCEDURES

The deadline for submit- 23/03/2020
ting corporate income
tax, legal entity taxation
and non-resident income
tax (companies) returns is
extended to 30 April
2020.

Monthly (February and
March 2020) and quar-
terly (Q1/2020) VAT fil-
ing deadlines are post-
poned.

For the time being, no
new tax audits are initi-
ated, and current tax au-
dits are interrupted with
an exception for ‘essen-
tial” audits.
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TAX DEFERRALS / INSTALMENT ADVANCE
PLANS PAYMENTS

= Tax payments (income tax, = 30/03/2020
profit tax, pension contribu-
tions) may be postponed, pro-
vided that a) tax debts do not
exceed HRK 200 and b) income
/ receipts in the month preced-
ing the month in which the re-
guest was submitted has de-
creased by at least 20% com-
pared to the same month of
the previous year or if it is likely
that revenue will decrease by at
least 20% over the same period
of the previous year.

= Delaying of paying VAT is only
possible for companies which,
in 2019, had a value of VAT de-

CROATIA liveries of up to HRK 7.5 mil-
lion.

= VAT payments cannot be post-
poned for February (i.e. VAT for
February that is obliged to be
paid until 31.03.2020 still
needs to be paid).

= Monthly VAT taxpayers may ap-
ply a deferral of payments be-
ginning in March and quarterly
beginning in the first quarter
(VAT forms due 20 April 2020).

= After 3 months of postpone-
ment (and additional 3 months)
it will be possible to pay post-
poned tax obligations in 24
monthly installments without
interest.
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CYPRUS

= Tax deferrals are granted upon = Specific tax rebates can be granted in case = For the time being, no 20/03/2020
request for taxes due in March of serious financial difficulties due to the new tax audits are initi-
2020; this only applies to direct virus outbreak, but only in the event that ated, and current tax au-
taxes and property taxes (e.g. deferred payment will not help. dits are interrupted.
not VAT). = If a company is entitled to tax credits in FY

= If tax liabilities have already 2020, these can be granted earlier on re-

FRANCE been paid in March 2020, a re- quest, i.e. before the corresponding tax re-

fund may be requested. turn is submitted.

= The self-employed can pay their
income tax liabilities in install-
ments; the rates can be ad-
justed at any time and pay-
ments can be deferred
(monthly or quarterly).

- ---.l
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COUNTRY

TAX DEFERRALS / INSTALMENT
PLANS

= |Interest-free VAT deferrals are
granted until 31 August 2020,
if taxpayers have ceased their
activity by state order.

GREECE

HUNGARY

SELECTED MEASURES

ADVANCE

PAYMENTS TAX BENEFITS / CREDITS

= Reduction of VAT rate for personal hygiene =
and protection articles from 24% to 6%.

ADMINISTRATION, EN-

EBNER
STOLZ

STATUS AS OF
[DD/MM/YYYY]

FORCEMENT
AND PROCEDURES

Acceleration of income 24/03/2020
tax and VAT reimburse-
ments up to EUR 30,000
per type of tax and tax-
payer.

The deadline for submit-
ting the statements of
tax data for FY 2019 is
extended to 30 June
2020, whereas correc-
tions may be made until
31 July 2020.

The deadline for submit-
ting the Immovable Prop-
erty’s Leasing Declara-
tions for FY 2019 is ex-
tended to 30 June 2020.
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= The deadline for submit- 24/03/2020
ting the income tax re-
turns for FY 2019 is ex-
tended from 31 March
to 30 June 2020.

= Vivad se Vishwas scheme
(tax dispute settlement):
No 10% penalty, if pay-
ment is made until 30
June 30 (so far 31 March
2020).

= The deadlines for most
tax compliance measures
are extended to 30 June

INDIA 2020.

= The interest rate for de-
layed payments between
20 March and 30 June
2020 is reduced from
12% or 18% t0 9% p.a.

= Taxpayers will be allowed
to file their GST returns
for February, March and
April 2020 towards the
end of June 2020 [stag-
gered due dates around
30 June 2020] without
any interest [see above],
late fee or penalty.
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= Upon request, tax deferrals for =  Upon request, provisionally deter-
three months are granted for mined tax liabilities (e.g. esti-
all taxes (VAT, personal and mated) may be reduced, if the ac-
corporate income taxes, wage tual profit is expected to be
tax) in case the business has lower.
been or will be confronted with = If a business has already paid
liguidity problems as a result of (part of) the provisional assess-
the corona crisis. ment and the amount of the new
= |nterest on tax arrears are tem- provisional assessment is lower,
porally reduced from 4% or the difference will be reimbursed.
8% t0 0.01%.

NETHERLANDS

EBNER
STOLZ

STATUS AS OF

ADMINISTRATION, EN- | [DD/MM/YYYY]
FORCEMENT
AND PROCEDURES

= |ate payment fines are 23/03/2020
suspended.

oUno Dt ishedon 2 Mach 2000 st formstn g o seswe poceoes et

= Deferral of first instalments
from March to 30 June 2020
PORTUGAL and from July to 31 August
2020.

- ....I

= The deadline for submit- 23/03/2020
ting corporate income
tax returns for tax year
2019 is extended from
31 May to 31 July 2020.
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= Tax deferrals are granted until .
30 June 2020.

SLOVAKIA
SWITZERLAND

= Tax deferrals are granted until
30 April 2020.

= Further tax deferrals are
granted to the self-employed
and SME (up to six months);

SPAIN conditions:

turnover < EUR 6,010,121.04
and tax liabilities <
EUR 30,000.00; Only applies to
federal taxes.

= The first three months are inter-
est-free.

ADMINISTRATION, EN-
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STATUS AS OF
[DD/MM/YYYY]

FORCEMENT
AND PROCEDURES

Postponement of filing 24/03/2020
deadline for income tax
returns (to be filed until
30 June 2020).

No sanctions are im-
posed for late reporting
and withholding of tax
for FY 2019 within the
prescribed deadline by
31 March 2020, if this
obligation is met by 30
June 2020.

Until 30 April 2020, no 23/03/2020
new tax audits are initi-
ated, and current tax au-

dits are interrupted.
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UNITED KING-
DOM
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= Federal Tax: Tax deferrals from = Any individual, corpora- 23/03/2020
15 April to 15 July 2020: Any tion, trust, estate, or
individual, corporation, trust, partnership with a fed-
estate, or partnership with a eral income tax return
federal income tax payment due 15 April 2020, will
due 15 April 2020, will be be granted an extension.
granted an extension. The ex- The extension appears to
tension appears to be limited be limited to returns for
payments for the 2019 tax year the 2019 tax year.
USA and estimated tax payments for
the 2020 tax year.

= Neither penalties nor interest
will apply as long as the tax is
paid and the return is filed (or
extended) by 15 July 2020.

= State Tax: Some states have al-
ready provided extensions.
Some states have not yet
granted extensions, but may do
so in the near future.
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Dr. Daniel Zoller

Certified Tax Advisor

Phone: +49 711 2049-1736
daniel.zoeller@ebnerstolz.de

Alexander Michelutti

Certified Tax Advisor

Phone: +49 711 2049-1373
alexander.michelutti@ebnerstolz.de

Publisher

Ebner Stolz
Www.ebnerstolz.de
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Editors

Dr. Ulrike Horeth, Phone: +49 711 2049-1371
Brigitte Stelzer, Phone: +49 711 2049-1535

Dr. Sabrina Kummer, Phone: +49 711 2049-1950

EBNER
STOLZ

Christof Zondler

Attorney-at-Law, Certified Tax Advisor, Specialist Consul-
tant for international Tax Law

Phone: +49 711 2049-1463
christof.zondler@ebnerstolz.de

This publication contains only general information that is not suitable as a basis for decisions in individual cases. The publisher and the authors do not
assume any liability for the correctness and completeness of the information. Should the reader consider any of the information contained therein to be
relevant to him or herself, it is solely in the responsibility of him or her or his or her advisors to verify the factual accuracy of the information; under no
circumstances is the above information suitable to replace competent advice in individual cases. The publisher is at your disposal for this purpose.

The article is subject to copyright protection. Storage for your own private purposes or forwarding for private purposes (only in complete form) is permit-
ted. Commercial use, particularly the reprint (also in extracts) in other newsletters or the publication on websites, requires the consent of the publisher.
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